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Last week, the financial markets experienced strong gains in major stock indices. The Dow Jones, the S&P 500, and the Nasdag Composite saw increases of
1.9%, 2.2%, and 2.4%, respectively, for the week, culminating in three weeks of steady growth. This behavior was influenced by recent data on U.S. inflation,
which suggested a potential slowdown, leading to speculation about future interest rate hikes by the Federal Reserve. The yield on the 10-year Treasury bond
decreased by 19 basis points during the week, closing at 4.44%. Lawrence Fuller, an investment expert, commented that the data could indicate the end of the
upward trend in interest rates.
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INTERESTING FACTS

Last Week’s Key Dates Asset Outlook at In On Capital

US: Yearly PPI

1.3% versus the expected 1.9%
November 16

US: Initial Jobless Claims
231,000 versus the expected
220,000

November 17

US: Housing Starts

1,372k versus the expected
1,350k

November 14

US: Monthly CPI

0% versus the expected 0.1%
US: Yearly CPI

3.2% versus the expected 3.3%
November 15

US: Monthly Advance Retail
Sales

-0.1% versus the expected -0.3%
US: Monthly PPI

-0.5% versus the expected 0.1%

Theme of the Week
2024 PERSPECTIVES: A YEAR WITH TWO FACES

Gréfico 3 : IPC interanual en EE.UU. (3,2%)

The market experienced a strong
rebound this month following a rather
pessimistic speech by Jerome Powell
and a disappointing payroll figure. Bad
economic news is currently good news
for the market, as it ensures that there
won't be further interest rate hikes.
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In any case, we believe that the current
market rebound is technical and
sentimental, following 3 months of
market correction. The fundamental
situation has not improved, and
certainly, the Federal Reserve has not
yet shifted its stance. Disappointing
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beginning to emerge. The key interest
rate hikes orchestrated by the central
bank in 2022-2023 are coming to a
close, but their impact is beginning to
spread across various sectors of the
economy heading into 2024:

hand, the economic slowdown that
will appear in the first half of next
year will undoubtedly reduce
pressure on the cyclical component
of prices and allow the central bank
to act in a more dovish manner later
in 2024.
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Regarding any questions, you can contact us through research@Inoncapital.com and our social media channels on LinkedIn and Twitter.
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This document has been prepared by In On Capital, Inc. REGULATED AND SUPERVISED ENTITY BY THE SUPERINTENDENCE OF THE SECURITIES MARKET OF THE
REPUBLIC OF PANAMA, with a license to operate as a Securities House No. SMV 296-2014. This Report is provided to our clients through our website
(www.inoncapital.com); via email, through authorized and duly identified personnel; and/or through our platform, exclusively for clients' use. By receiving this report,
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