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The actions rebounded on Friday, erasing previous losses as Treasury yields stabilized. This upturn occurred despite cautious comments from Federal Reserve
Chairman Jerome Powell about possible further interest rate hikes to control inflation. However, investors seemed to set aside these concerns, encouraged by
the belief that U.S. interest rates may have peaked. This optimism boosted the markets, especially the Nasdag Composite, which rose by 2.4% for the week,
followed by the S&P 500, which increased by 1.3%, and the Dow Jones, which gained 0.7%.
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INTERESTING FACTS

Last Week’s Key Dates Asset Outlook at In On Capital
November 9

USA: Initial Jobless Claims
-217,000 compared to the
expected 218,000

November 7

USA: Trade Balance

-61.5 billion compared to the
expected -59.8 billion

The market experienced a strong
rebound this month following a rather
pessimistic speech by Jerome Powell
and a disappointing payroll figure. Bad
economic news is currently good news
for the market, as it ensures that there
won't be further interest rate hikes.
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November 10

USA: University of Michigan
Sentiment Index

60.4 compared to the
expected 63.7

USA: Consumer Credit
-9.057 billion compared to the
expected -9.5 billion

Alternativos

Regions (Equity) UN In any case, we believe that the current

North America market rebound is technical and
sentimental, following 3 months of
Theme of the Week Europe market correction. The fundamental
. LR h X ’
LUCHA CONTRA LA OBESIDAD: OTRA MEGATENDENCIA Emerging Markets situation as not improved, and

certainly, the Federal Reserve has not
yet shifted its stance. Disappointing
October payroll figures and the lower-
than-expected ISM PMI continue to
favor an impending  economic
downturn.

According to the World Health
= Organization (WHO), global obesity
has nearly tripled since 1975. Today,
more than 650 million adults are
w obese. The development of new
medications for obesity responds to a
global health need. The key players in
w this market, currently Novo Nordisk
and Eli Lilly, are poised to generate
exponential profits. Beyond the solid
fundamentals these companies offer,
investor enthusiasm for this topic
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The fight against obesity is the kind of
topic that could be compared to
logistics, telemedicine, foodtech, the
metaverse, or artificial intelligence—it's
a megatrend. Obesity has become a
significant public health crisis, with rates
continuing to rise worldwide.

could become as viral and addictive as
that for artificial intelligence. The stock
performance  of both  leading
companies has skyrocketed this year,
with a year-over-year return of +47%
for Novo Nordisk and +63.8% for Eli
Lilly, compared to a negative return of
-5.7% for the MSCI World Health Care
index.
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indicators, compel us to exercise
caution.
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Regarding any questions, you can contact us through research@Inoncapital.com and our social media channels on LinkedIn and Twitter.
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