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During the week, the conflict between Israel and Gaza kept Wall Street on a roller coaster. Investors opted for safe-haven assets such as U.S. Treasury bonds
and gold. By the end of the week, the Dow Jones and the S&P 500 showed increases of 0.8% and 0.4% respectively, while the Nasdaq, which has a strong
presence of technology stocks, experienced a 0.2% decline. Statements by Patrick Harker, a member of the FOMC, against future interest rate hikes were well-
received by traders, suggesting a less restrictive monetary policy.

|~

Relevant News as Capital Markets Monitor

. . . . e ge IGLOBALEQUITY INDICES  last  5Days 1Month YTD | | EQUITIES SECTORS last  5Days 1Month  YTD
* The financial sector remained on an optimistic note after PHIAGOD ASLVERINDL 11035 721% 7 36w 539
e . . MSCI WORLD 2,862.14  059% P 334% 9.97% : : : 3%
JPMorgan, Citigroup, and Wells Fargo revealed their third-quarter ' MSCWORLDJENERGY 25558  AS4% A  L56% 37X
: ; : ; : MSCI EM 95131 149% 7 3.42% -0.53% ‘ ‘ ' o
earnings, with a strong performance in net interest income. MSCWORLDUTLTY 13518 347% 7 784% -1151%
MSCIEM LATINAMERICA  2,227.74 291% 7 6.82% 4.67%
MSCI WORLD/INDUSTRL 318.29 0.89% 2 -3.89%  6.38%
* The Consumer Price Index (CPI) for September showed a 0.4% MSCI ACASIA x JAPAN 60733  141% 7 -2.95% -1.92% MSCIWORLD/MATERIAL 30534  0.81% &  -476% -1.77%
increase, slightly above expectations, reinforcing the possibility of an USA MSCIWORLD/HLTHCARE 33729 052% 9  -200% -2.27%
interest rate hike by the Federal Reserve. This data keeps concerns S&P 500 INDEX 432778 045% 9 275% 1272% MSCIWORLDBANKINDEX 8931  032% 9  -386% -305%
about inflation alive, especially with the rise in energy prices that NASDAQ COMPOSITE 1340723 -0.18% 9 -220% 28.10% MSCIWORLD/NFTECH ~ 52398  022% 9 -0.17% 33.18%
could influence the core CPI. DOW JONESINDUS. AVG  33,670.29 0.79% = -2.74% 158% MSCIWORLD/CONSTPL 25152 0.20% 3 -618% -677%
RUSSELL 2000 INDEX 171971 -1.48% N -6.89% -2.36% MSCI WORLD/FINANCEVAL  100.30 008% = -442% -530%
* In the automotive sector, labor discord intensified with strikes at ;.. MSCIWRLD/COMMSVC 8886 0.01% 3 -057% 3330%
H 1 1 MSCI WORLD/CONS DIS 345.54 054% o  -757% 18.66%
Mack Trucks and General Mptors in Canada, brlng.lr)g the number STXE 600 (EUR) Pr e Iy
of United Auto Workers on strike to over 30,000. Additionally, around o Stom50 P - US RATES last _5Days Close 12M Close
. .. . uro Stoxx 50 Pr ,136. -0. -3.70% 9.03% .
8,700 members at the Ford Motor plant in Kentucky joined the picket 2 S 08 003 ade 05
. . . . DAX INDEX 15,186.66 -0.28% =» -4.45% 9.07% sy 4.64 476 012 420 0.44
lines, impacting production and revenues.
CAC 40 INDEX 7,00353 -0.80% 9 5.09% 8.18% 10¥ 461 480 019 394 067
+ BExxon Mobil's acquisition streak advanced with its agreement to ~ EMBINDEX BITOL 153K #-12% NN | commonis last  5Days  1Months YID
acquire Pioneer Natural Resources for nearly $60 billion, aiming to IBEX35INDEX 923290 -0.03% < 3.32% 12.20% CRBINDEX 28397 340% A -194%  2.24%
strengthen its position in the Permian Basin. This move follows SWISSMARKETINDEX ~ 10,900.30 0.58% = -2.66% 159% Wl 8760  59% A 094% 9.26%
Exxon's recent acquisition of Denbury Resources and reflects a FTSE 100 INDEX 7,599.60 1.40% 7 -1.45% 1.98% Brent 9276  5271% A 0.68% 14.03%
broader trend toward consolidation in the oil industry, especially in  AsiA US Natural Gas 324 306% N 2075% -27.69%
the Permian Basin. This acquisition could catalyze further NIKKEI 225 3231599 399% 7 -3.63% 2384% S&PGSClPreciousMetal 252060 523% 7 -041% 5.20%
consolidation in the oil industry. HANG SENG INDEX 1781345 1.87% 7 -2.03% -9.95% Gold 193282 545% A 129% 5.96%
CS1300 INDEX 366341 -0.71% P -1.22% -538% Siver 272 517% A 0.52% -5.15%
SGPBSESENSEX INDEX ~ 66,282.74 0.44% = -2.29% 894% Platinum 884.03  029% P -220% -17.70%
LATAM Palladium 1,150.56  -1.05% W -8.25% -35.82%
S&P/BMV IPC 4937958 -058% > -3.84% 1.89% S&P GSCl Ind Metal Index 399.38 -1.35% N -3.64% -11.47%
BRAZILIBOVESPA INDEX  115,754.10 218% 7 -2.53% 54g% uminum il ELISRE RS SR SO
MSCICOLCAPINDEX 111629 130% 7 160% -13.20% P TEI5EL 1206 N G21K aadol
Nickel 1828425 -0.14% 9 -7.93% -38.82%
SRP/CXIPSA(CLP)TR 577775 2.88% 7 -375% 9.80% 2
S&P GSC Agriculture 39753 119% A -158% -1551%

INTERESTING FACTS

Last Week’s Key Dates Asset Outlook at In On Capital

October 11
USA: PPI Final Demand MoM
0.5% versus the expected 0.3%

USA: PPI Final Demand YoY
2.2% versus the expected 1.6%

October 12
USA: CPI Final Demand MoM

USA: CPI Final Demand YoY
3.7% versus the expected 3.6%

USA: Initial Jobless Claims
209k versus the expected 210k

October 13
USA: U. of Mich. Sentiment
63 versus the expected 67
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The risk of "higher for longer" has
influenced the minds of investors,
driving the yield on the US 10-year
Treasury to highs of 4.88% and
affecting the performance of the equity
market in recent weeks.
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figure, 336,000, has significantly
surpassed the consensus of 170,000,
reassuring the market on one hand
but also reaffirming that the Federal
Reserve won't be lowering interest
rates anytime soon. The Fed will face
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a record since July 2007, far from the
3.29% it recorded in May. The 4.88%
reached ten days ago is considered
a historical high, as it corresponds
to a long-term average (chart 1), but
the speed and economic context in
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influence the CPI.

The market is deteriorating technically.
The volatility and declines seen in this
current correction will be crucial in
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Source : Sentosa & Co, Atlantic Financial Group
For further information on this week's topic, we suggest visiting the complete publication on our website,
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Regarding any questions, you can contact us through research@Inoncapital.com and our social media channels on LinkedIn and Twitter.
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REPUBLIC OF PANAMA, with a license to operate as a Securities House No. SMV 296-2014. This Report is provided to our clients through our website
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