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WEEKLY MARKETS SUMMARY
The general sentiment remained cautious during the week due to concerns about the potentially aggressive stance of the Federal Reserve. The Nasdaq, a
technology index, dropped nearly 2%, primarily due to Apple's sharp decline, which was concerned about China's ban on the use of iPhones in government
agencies. By the end of the week, the S&P 500 fell by 1% and closed at 4,457 points.

• Apple found itself in troubled waters as concerns grew that its
Chinese business could be affected by the government
employees' ban on using iPhones. This measure led to a significant
drop in Apple's market capitalization.

• Saudi Arabia and Russia's decision to extend their voluntary
production cuts until the end of January created significant
volatility. WTI crude oil futures reached a peak of $88 per barrel.

• The continued decline in initial unemployment subsidy claims
has shifted the market's focus to the upcoming Consumer Price Index
report. The report should shed some light on what to expect from
future Federal Reserve meetings.

• Google introduced a policy requiring political advertisers to
disclose AI-generated content in their ads to increase transparency
and curb the spread of inauthentic content.

• On the geopolitical front, the G20 summit gained immense
importance, especially given the notable absence of leaders like Xi
Jinping from China and Vladimir Putin from Russia. The United States
tried to use this platform to reaffirm its dominance in the
international system.

• In the background, the BRICS group, presenting itself as an
alternative to the G7, is actively expanding its influence. The new
BRICS offers a different economic model that challenges the
dominant Western paradigm since World War II.
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INTERESTING FACTS

September 5
USA: Factory Orders
-2.1% compared to the 
expected -2.50%

USA: Durable Goods Orders
As expected, -5.20%.

September 6
USA: S&P Global US Services 
PMI
50.5 compared to the expected 
51

Asset Outlook at In On Capital Last Week’s Key Dates

The economic surprises have
cooled off, and different
macroeconomic figures have been
disappointing. Non-farm payrolls
have been consistently revised
downward over the past 6 months.

The upcoming inflation figures will
be important and will undoubtedly
set the short-term market direction.
Inflation has moderated in recent
months, but it remained stable in
July, with a core inflation rate of
4.7% and Producer Price Index
(PPI) figures above expectations.
Inflation continues to be well above
the 2% target, and the Federal
Reserve may raise interest rates
again and keep them high for a
while before changing course.

The market is deteriorating
technically in the short term, and
more declines are expected in the
coming weeks. Furthermore, the
fragile macroeconomic situation,
with high-interest rates, restrictive
credit conditions, and negative
leading indicators, compels us to
exercise caution.

September 7
USA: Initial Unemployment Insurance 
Claims
216k vs expected 233k

Theme of the Week
THE RESILIENCE OF THE CONSUMER WILL SOON FADE

Source : Sentosa & Co, Atlantic Financial Group
For further information on this week's topic, we suggest visiting the complete publication on our website

under pressure, job gains are
slowing down, wage growth is
decelerating, and excess
savings are running out.

Consumers are starting to feel
the pressures of a more
restrictive monetary policy as
their financial obligations
increase.

Discretionary spending will be
the weakest link, and
consumers will prioritize non-
discretionary spending. This
applies to both discretionary
goods and services.

The strength of consumption has provided support
to the US economy this year, but it is beginning to
wane. Almost all pillars of consumer resilience are



RESUMEN SEMANAL DE MERCADOS
Regarding any questions, you can contact us through research@Inoncapital.com and our social media channels on LinkedIn and Twitter.
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