Monday 28 August 2023

WEEKLY MARKET SUMMARY In On

Capital

The markets rose on Friday, driven by the positive comments from the Fed's Chairman, Jerome Powell, at Jackson Hole. Powell appeared optimistic, citing
strong consumer spending and early signs of real estate sector recovery. He emphasized the Federal Reserve's commitment to achieving its 2% inflation
target. These comments were perceived in line with expectations, emphasizing a data-driven approach and a cautious stance in the upcoming meetings. At
the same time, the stock market is adjusting to bond market volatility. Specifically, while the Dow Jones fell by 0.4%, the S&P 500 and the Nasdag Composite
rose by 0.8% and 2.3% respectively.
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Source : Sentosa & Co, Atlantic Financial Group
For further information on this week's topic, we suggest visiting the complete publication on our website,
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Regarding any questions, you can contact us through research@Inoncapital.com and our social media channels on LinkedIn and Twitter.
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